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FURTHER ANNOUNCEMENT
CONNECTED TRANSACTION IN RELAT
THE WASTE HEAT UTILIZATION CONSTRUCTI

TO
GREEMENT

Reference is made to the announcement of Beijing Jingneng Clea
“Company”) dated 8 July 2025 (the “Announcement”), reg
connected transaction in relation to the Waste Heat Utilizati

y Co., Limited (the
among others, the
uction Agreement.
Unless otherwise specified, capitalized terms used in this anno shall have the same
meanings as those defined in the Announcement.

The Company would like to provide further details about t etermination of the
contract price under the Waste Heat Utilization Constructio as follows.
Prior to the open tender for the construction work of the flue eat deep utilization
project under the Waste Heat Utilization Construction A hangzhuang Power
engaged an independent third-party consultant to prepare
estimated at RMB13,100,003.21 and set as the upper li

estimation was based on the detailed construction scope,

budget, which was
tender price. This
specifications, and
ce with the Code of
cooooboon
ing Basis — Budget

expected quantities for each sub-project which was calculated
Bills of Quantities and Valuation for Construction Works GB5
UbdbdiidacBs0500-2013), the Beijing Construction Pr
Consumption Standards 0 U 0000000000 —000

applicable national and Beijing municipal standards and relev

[D, as well as other
ines. For materials,

labor, and equipment required for the construction, the unit s determined with

1=




reference to Beijing Construction Projects Costs Information J U U U O 0O 0O 0O U [J) issued
by Beijing Municipal Commission of Housing and Urban-Rural Development (1 O 0 0 0 U
OO000000)in December 2024.

During the evaluation, the bid evaluation committee assessed bidders based on scores
assigned according to the following key criteria: (i) compliance with tender requirements,
including submission of background information, qualifications, and relevant project
experience; (ii) the quality, feasibility, and practicality of the tender proposal offered by the
participating bidders, including the construction plan, quality control and assurance, safety
measures, as well as the allocation of personnel, responsibilities and cost; and (iii) the tender
price, evaluated by comparing each bid against a benchmark price which is the average of all
valid bid prices after deducting provisional fees. The successful bidder was selected based on

the ranking of the total scores.

As stated in the Announcement and detailed above, the contract price under the Waste Heat
Utilization Construction Agreement was the successful tender price offered by Jingneng
Construction in the open tender and was accepted by the bid evaluation committee according
to the tender documents, which was fully complied with the provisions of the Tendering and
Bidding Law of the PRC QU DU UUOUOODOOOONOMLN) and other relevant laws and
regulations of the PRC.

By order of the Board
Beijing Jingneng Clean Energy Co., Limited
CHEN Dayu
Chairman

Beijing, the PRC
15 July 2025

As at the date of this announcement, the executive Directors of the Company are Mr. Chen
Dayu, Mr. Li Minghui and Mr. Zhang Wei, the non-executive Directors are Mr. Zhou Jianyu,
Mr. Song Zhiyong and Ms. Zhang Yi; the independent non-executive Directors are Ms. Zhao
Jie, Mr. Wang Hongxin, Mr. Qin Haiyan and Ms. Hu Zhiying.
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